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WILD TIMES 1N WALL STREET.

Five Firms and Ono National Bank Forced lo
Suspand Business,

The Stock Exchange and the Street Filled
With a Crazy Multitude.

Many Elegantly Dressed Ladios o (he Throng—A
Decling of Twelve Paints In Bame Blacks,

Seeretary Folger to the Reseno<Th
Worst Thought to be Past.

Epevial Dispatan,

New Yomx, May 14.—~The day has beon
one of moit intenss excltomont In Wall
kireat, anidl will
connoetion with Dlack Friday and'the mams
orablo diays about tho beglnning of the great
From tho opening of businos

tho most unonsy feoling prevalled. Thoe

horeafter bo recalled in

unprocedentod dooling in values Quring the

lnst fow daye, the fallures of banks and
brokars hitharte supposed to be dolug an
immonsoly profitable or reasonably
buniness, wnd the slmost innnmerable ramors

sale

of other fallares impending, mado ovorybady
suspect his nelghbor, and doubt the sound-

noss oven of the strongest,

The stock market was demoralized from
the very beginning.
that the pools which had been dealing lnrgely
In Loulsville and Nashville,St. Paul, and the
Gould proportios were proparing to “stand
from under." The Gormans sold Licka-
wainn, and Boston partios continued toun-
Togd Union Paeifie.

First cnme s rvepurt

The exchange room was soon turned into 8

bedlum, Thore was u geveral rush to sell
overythiong, purtly lor the sccount of brokors,
who soon anuounced thelr Inabllity to meet
their engngomoents. Hefore 10:156 &, m., Nel-
son, Robingon & Co,, nod Gofl & Randall had
announoed thelr susponsion, and thers was a
dro!) in prices of 1 to 5! por cont. as compared
with yesterday's closing, the downward move-
ment bulng accolorsted by rumors that sey-
oral bull pools wore being foreed to Hguidste,

Ton minutos later there wus s aharp rally of

1 w 4 per cont,, but before 1030 tho market
began to docling again,

Tho rally wne cansed by the action of See-
rotary Fo
the 129th call for §10,000,000 bonds, The
peoretary also oxpremod himaolf as willlng to
do everything in his power to provent a
stringaney in the muuog wsrket, and, if neo.
ongnry, o snid ho would issue a call for $10,+
000,000 ndditionnal,

This dowoward turn had laedly got well
started when the firm of A, Dyuett & Co., sn
old und woll established coneern, aunounced
thut Wm, Heath & Co, would settlo with mem-
bers of the exchange for grudes mado by it
1t had been currontly roported the day befors
thot this firn bad beon dolng koo hoavy
tendiog for Jobn €. Eno, preaident of the
Soecond National bank, and that they wore iu
difficulty on acconut of his fullure to keep up
his wargiog. Tho morning papers hnd boen

gor, iu ordering the paymont of

full of this matter, couplod’ with reports of

difficnlty  wt  the
tho president's  spoculntions,
sopouncemont materially
uneasiness, The chairmnan of the exchnnge
sunounced from the rostrum thut the bunk
wus surc'y solveut and worthy of confidunce,
but It fuiled to restore contidence or even
deerense the oxeltemont, Within o fow min-
utes camo tho announcement of tho suspon-
sion of (0, M. Bognrt & Co,, sud at 11 o'clock
Hatch & Foote suspendod, The market for
tho next fow momenis wis in s perioct whirl,
Then there enme u fow moments of com pars.
tive cnlm, thougt tho alr was thick with ru.
niork of falltires orother embarrassments, Fow
kuow precisoly whers they stood, and evory-
body siutied to feur the worss. At 11440 cato
tho suspeusion of the Motropolitan Nutional
bauk. Its presidont, Mr, Goorge 1. Senoy,
hsd baon oue of the west prowinent spocis
laturd on tho oxclinuge, sud wis ruted high in
the rommercinl world.

Five firmn and one bank had now fuilod
sines the opetilog of the sxchunge, Anothor
Imrge bk, tho Second National, wai known
b hinve beon wad suspoeotod to bo stiil in trons
hice 16 prosident had bewn forced toresign, and
slthough his fither wus known né o man
worth very many milllons, there seomod
to b laek of cortainty that ho would
cotme, or hind como, a8 had boen aunounced, to
hisan 'arelief. "U'honews of the exeitemont in
the troot hind apread to wll parts of the elty, sud
tug stono duslde the exehange was msoon
oqualed, if ot oxcolled, by thet outside wnd
along the strest. From Trinity church to the
custom-house both sidewnlks sud carringo
wiys weore Impasable.  The erowd wus
densost, i possible, about the doord of the
suspended houses, and in the crowds wero
many disconsulato fuces. Hrowd and Now
strects wore aleo fdlled with tho surging
mnss, In which were many well dressed
hwitics, swwe  of whom wore presant from
wotives  other than  carlosity,  The
news  of  the  disaster ' seewed to
bave mpresd  with  lightning  ropldity.
Private carriagoes with livoried servants from
thy up<town disiricts wore tiying through tho
streots, snd many of thein stood ut the doors
ol thu various banks und bunking houses,

The dirovtors vr peatly ull the bnnks wors
pither fo sension or prosent in their bulldiygs
ruikily for any viergency. Tho doors of the
stouk oxchnnuge were guarded by policomen,
wud  tho vieltors' palleries, whioh bud bosn
filled o overtiowing, were cleared. No one
wae admitted to the bulldiog  excopt wem-
burw, clurks, and messongers, This was done
bocause the orowd oudeavoring to guln ad-
mittunce lmd grown oo lurge loe the eipacty
of the boilding.

About 1 e'clotk news came that threo linos
of snuxious creditors bud formied wbout tho
doors of the Second Natioun! bank aud wore
Pprossing for tholr money. Souentionul rumors
ailvcting other banks were also do oiroulation,
nudd pld those belpod W ineivsse the excltos
jurnt,

Che snnovneoment of the fullurs of the
Motropiliton bauk coused the biggest broak
of tiy day,  Aw colapared with the highost
acbeds of the moralug shere wad w docline in
Missourt Faclile of 10) to 674 Contral Paeltic,
g Lot (ralney, 41 1o 118 Nopthwost, 8 to
Bk Northwest proferred; 5 1o 195; St Paal,
Bi o 05 Mok Island, 6y to 1004 Luckawsona,
45 to ity Delawaro nad 1wdson, 53 to Plig;
Lowisville, 5| to 823 New Jorsey Contral, 4
e Tl Now York Centenl, 41 1o 1053; North-
ori Pacifio prefeiead, 75 to 4 Oregon Trans-
ouubingitul, 43 to ok Paclfle Muail, 75w 35;
Oinhia profurred, 1 to 81 Unlow Pacifie, tg
Bo i Western Undon, 4 wo di,

The phopomivally low figures mttracted
purchasers, tnid ghero wero fitful rallivs uncil
Henzly 8 p,owy, when the merket doveloped
euinparative strougth on the boliel thut the
banks ut tholr mosting wouldl combiuy lor
mutunl protection, This was later fouul to
Lothe duse, Usuadinn Peclfio then advauced
£ Wdly Coutral Pagiflle, 4 to 08, Quiney, 4 Lo
106G Norvthowest, O to Lod; S Paul, 4 to oy
Took Jubinid, 45 to 114; Lackawanns, @ to 110;
Fevins e nud Nastivillo, € to % Lake
Eliore, 1§ totil; Miskouri Paoifle, 55 (o 70; New
York LCoutial, 8 to 1087; Northern Pucifie
preterred, U to db; Cregon Transcuntivoental,
24 w v Pacilio Mall, 2) o 974 Ouinho pres
ferrod, G4 to AU} Texan Paoltle, 14 to 114, nad
Wentern Union, 4} to 634,

As the hour for making deliveries ape
proached the excitement and auxioty ine
ereasnd.  Thy mesivngor bosa bagan Lo wmovo
ebuut, and their movements sddud to the Ap-
sarent oxoitement. Alltho distrlet telogruph
‘n\_\'u, olorks, and sttuchos of banks apd effi-
eers wore brought fute requlsition, aud tho
Ridte o tho Bbevol wad & o intenaely fn-
teivating oug, aud by wnoy wiss watcliod with
Mo kvonvit suxivhy, AvU p, w, tho gooy in

and

bank on mccount of
the
ineronsed the

|

the exchango sotinded, and one of tho most
exclting dayn in the history of that institn-
tion was at an end,

Noar the olose money boeamo very active,
necommodntions belng  rofused in many
ehads, Tho rate was snddenly advanced fo
the oxtrnordinnry flgure of 3 par cons, per
diem. The fallure of ITotehkise & Harnham
wiasalao annoonosd diuring the afterncon.
This unsettiod affaira once moro, and some
atocks ran ol § to %} por cont, The markot
closed ircogulnrly, with some stocku quite
firm,  The action of the clearing house of
assoointed banks, in rosolving to o cleas-
fng house ddrtifieates for 775 per oant. of the
bills veceivabile, or sceuritics held by the
banks, tho sume to be reesived and pald In
sottlemnnt of halances botwesn banks at the
clearlog  houss, had &  vory roaw-
suring offect Inte In the alternoon and
lod to n moro hopeful fecling, particularly
us this L-Ium was tried witli marked suocess
In eherkivg the panie of 187 This will
enablo the banks to lond more fresly to the
businoss community and the brokets, snd, in
conpoctlon with the netion of Beerstary Fole
gor, will resnlt In rostoring cane to the
money market. It wns atated, on good
anthority, that farthor progross was made in
tho direction of tho settlement of the Elovated
rallrond difforences which hinve so loug existed
between the sompanios, Connidersblo fme
portance is attached to thin matter, s It s
rmnnlly andomtood that o settlement would
inve & fuvorablo influsnce on stock exchango
affnira,

The followlng tabls whiows the differonco
linrllw closing prices of yesiveday nnd the day
hofore:

g4 -
Naue oy Brock, = ] Lass,
- -
Delaware and Hodsom...cconee o 4
Western Unlon seetase gl el
Cantral Pacilie v abannia 3 48 I_,
¥uw Yurk Ce thiven Ir:?"} .I)‘
8 veninesans eeis ] |
Miohigun Conte [
Lake shote . g 118
Loulsvilio il 6
Untan Puatfic 41 a4
Contral of New Jo g . T4 R
Wabasl, 8t, L, aud Paclile.. ... (1 [
Do, prefurred. cocesanssisess kgl 1
Mimsourl FaciBoeees.sseonssinss ikl 104
Dynverand io Grande,... 10y 1
Jel, Lack,, nud Wesiern, ... 19 B}
Pulladelphin nnd Headitg..... anlgl 1
Northern Paclle,cees.vvsssensns 2 134
Do, profermod; ... g b]z
Chiengo, . Panl, M 25 4
Do, preforted. i 74
Toxns Paciflt..oerse 10 ]
Kansns aud Teoxau Tily|  ehg
Chicneo, Burlipglon 114 - |
1iinots Contral... .. O
Orvgon Trsnseontineoinl,,..... 1 '15
Rovhester nnd PLtsbung .. . F: 3
Ontarin nod Westera. ... i M 1}
Bt Lottt covemuies al AL &
Do, profurred. icasiciesnens] DI 0 )
Pullmay Car Compaiy .. eeveess 105 | 1o o
Boand M. Telogrupli. e eveeaad] 110 | 110 0
Cannds Pacitic 1061 Il g
West shioro. borgl AWyl 24
Putbile Mail o d2iy 00 [
Rock Islund..e..... n;.-a,,l it 2is

*Ginlu,

Sales sgarogate 620,590 sharos, including
Ceutral Puacitie, 11,010: Dolawaro, Lackias
wianns - and Western, G2H00; Denver and Hio
Grande, 0,600; Erie, 22450; Kaudiss and
Toxas, 13,000; Lake Shoro, €0,500; Louisville
and Nashvillo, 31,000; Missouri Pacifio, 44,
000; Mumphis aud Churleston, 1,600: North-
wist, 20,700; New York Central, 11,085; Ohio
and Mississippi; 1,000; Pacific  Mail, 9,400;
Reading, @2,600; St aul, 58,175; Toxas Pu-
cifle, 14,660; Union Pacitle, T8.570; Western
Union, 05,210; Chiengo, Rurlington and
Quiney, 8,175 Canadiun Paciflo, 8600; Ore-
gon ‘U'ranscontinental, 20,507; Northern Pa-
cifle prefered, 22,44,

The foreign exchango market was domorals
ined by the day's dovolopments wt thoe stonk
exchauge, At tho opouing shanrt sight sold
At 4504 1o 457, domand ot 4831 to 458, and
eablea nt 450 to 450F At the olose, however,
bills wore affered at 4 to 1 cont bolow these
figures without talkors,
-

M, SENEY'S BANK,

The Cnuse of Its Suspeiusion—Present Cons=
dition and Futare Prospects,

New Your, Moy 1L—At 11:20 o'clock o
long line of mon and boys stood in front of
the paying tellor's window in the Metropoli-
tan bank, Hrondwayand 1'ioo stroot, of which
Mr. Georgo J. Souey is prosident. Lvery per-
son In the line held ane or woro vhecks to be
cortified, the alarming rowors as to filures in
overy direction having made  uncortified
checks of no value, ne matter by whom they
wore slgned,

Just at that momout the payivg teller
abut his window with a bang, aud announeed
khnt ** The Metropolitan bank will suspond
puymuont as s mutter of neecasity and procau-
tion” A howl of dismay wont up from the
lino, and o break was mudo for the door,
whare a number of depositors were ot
Jurrying lu to get & deninl of the rumored
suspenslon, In Joss than five winutes the
iron doors woro shut, and o polleomnn ar-
rived to atond guaed on tho stepd. Ths first
story told to large dopositars, who urrlved,
hreathless aud fugdigoant, was  that the
siuspension  had  been  orderod by
Mr, Senecy, in order to provent & run
for which the banks might not be proparod.
It was said by Mr Benoy that if mattors
yuleted down after voon thy bank might
open in time for womoe business to be done,
The promise was neveptod by u group of de-
positars ws of small comfort, and wfter 12
o'clock a crowilof nearly 100 parsons pathered
in front of the batk wol bawalled the pros-
poutive lois of doposits, Two women, whao
tod drafts upon the bauk, wore in tears upon
the bottom step.

The stops were erowiled all the afternoon
with o struoggling throne, which endesvored
In yaln to got somo informntion fn rogard to
fta condition, Inslde, the directors and Banlk
Exawiner Boriba beld possession of the books
o securitios, byt did nothing, us they were
obliged to wait lustraots from the comptroller
In Washington, ‘I'he casliior nunounced that
no stutowunt would be wude by tho hank
authoritien. Aftor the clearing house eom-
mitteo ndjonrued the erowd soon learnod thst
thoy hoad deelded ot to oxpol the bank from
thoe nssocixtion, sud this gave them sowmo
consulition,

Amony the depositors 'who anpeared to
know soything uhout the suspetisiun It waas
anld that the lmmoedisto ciuse was the de-
mand for more than Lall s million dollars by
the clearing houds to make gowd Lty seeount,
The ralivond speculatious of President Seuny
are geucrnlly supposed to bo tho roal enpsogf
thy slispension, ‘SI r. Saney I the presidontof
tho East Tennesdon pod Vieginbs rablrond,
stock of which was selliug to«day at 6 for
common, sl 8 for proferred.  Large blocksd
of thim stock wero bought los thon s your
wgo, supposid o be for the ascennt of Mr.
Henuy, ut L1 or 12 fur the comnion, and 24
for tho preferred. Tho Week hias buen sink-
ing evor sluoe, notwithatanliog eonstant sups
purk froi what I8 Koown ae Lo Senoy syl
cute, Tho Ohlo Contral {8 supposotd o be
nuother of Mr. Sency's (avorite stocks, upon
which lnrge sums of money have boon loss i
wiastaining the ook,

The b romars of My, Seney's difticalties
oame Woun witer the punovwecwant of thoe
fmilure of Nelson Kobloson, A Me, Robin-
Kon s i sati=in-law of My, Bonoy, sod one of
Mr, Senuy's sons bu a momber of the fiem of
Nelwon Roblngon & Ca,, 18 wiss supposed that
Mr. Soney would not havo wllowed the Brm
to go undor had ho not been budly erippled
himself,

A priwinent directar of the bank, lite
this aiternoon, watd viophatienlly that e
deporitors will be paid In tull, e saik that
tho dirodtors Lwve gonoe through all the
seourities of the fnstitition, wod thrawing
yut all thpt may Us elacsesd w8 In nor
wiy  doubtial;, have  wors  than st
glont W puy  tho  deposttarn Ha save
further  thnk ths  wdapension s solely
du o bhe et Lthiat thie  dopemitors
thronghont the cobntry, having lesoine
nearod through thn wttioks on the presidiut
of the bank, Mr Jepoy, bud losogorated o
gouoral withdrawal of their devosite, ‘This

WASHINGTON, D. (..

fack, coupled with tlie genoral distrust ongens
dered  from  the critioal wsitastion fn
apoculative olroles, eatised the bank to wus-
r-ml. It fn  stated that  tho bank
A not likoly to  gesnmeo. Mr. Solon
Humphroys, s director, states that hud the
residant lald boforn the oloaring house m
ullstatemant of itn affalrs there . wonld have

h 10 noed for the wuapionsion, s tho nswos
ciated banks would unnjmshto-!ly have ¢ome

to It asaistance and holped it to tido ovor the
arisln,

The lnst statemont, April 21, shows tho
condition of the bauk s follows:

sennannienannsinnsane 000000
whebbasanansaniansnsh My IENLI00
5100

sunssses HINIG P00
casananns  FHTH0N

Speak ingof this failure the Maif aul Expresy
syt Up to 11:30 o'clock the Motropolitan
bank promptly honored all ehoeks presented.,
Then when peopls becams panic stricken
without ndoquate enuso and u run wis throats

sednEs bR s s naanad

(LTI L

ened  the  managors whei{ concluded
o closs  the deora  an stop  all
payments,  This action was justifled by

the norvous condition of the strest nud the
stringency o1 tho money rearket. The di-
roators held a session Immadintely after the
bauk closed, and were gratiiled to bs able to
announes thnt the suspension wan ouly tems
porary, and that the bunk would probably
rosumo this nflernoon, There Is no dofalen-
tlon or deliclt, and it is an assored fuct that
the bank will open as soon ue the sxeltemont
Is ullaynd. This has caused au ossivr fosling
on tho streot,

The seone around the bullding was oxeitin
for o ehort timo only, 4a deposliors ewine an
wont satisfied that thoir intarests would bo
duly protected. The rumors affucting the
directors persoually gnvo way to exprossions
of sympathy,

e
OTHER BROKEN BROKERS,
The Bixplanations Given hy Mombers of
the Varlous Filrmas,

New Youi, May 14.—About 2:30 o'clock
ths nunouncement came that Iotohlias,
Burnbaw & Co, of No, 50 Broad streot, one
of the most prominent firms of brokers in the
oxchaogo, had suspended, aud tho orowds
which blockod wp the thoroughfares from
doorwiy to doorway wore agalo thrown into
& fermont of excitement, The roport was
found, upon Investigation, to bo muthuntic,
Both Mr, Hotehkisy and Mr, Burnhum wers
found in their office, Buslness was b ustand.
atill, and & fow clerks woro seon lonoging as
tholr desks, The fucos of tho principals wore
n look ul"glnom nnd anxiety. Mr, Hotolikiss
said: "'We wore forced to gusponid in conse-
queace of the ealling of o numbor of lurge
louns, The persons whom we thought wero
respousible Iniled to respond, und in the
Emseut state of the market we thought it
est Lo cloto up at onoo bofors matters gotany
worse aud seo Whaore we stood. 1t is probable
that the dnspension will ouly be temporary,
that is wo hope so, COur assets oxcesd onr
liabilitiea by n latgs amouut, and i wo onn
find nuy market for our socurition, snd are
able to collect the money that ia duo to the
firm, thers will Lo no toublo about resuming,
To-duy wo buveo sold largo blocks of stouk At
u gront sacrifico, and have abiont eleared u
our outatdo contracts, and our coutracts wit
tho board will ba taken care of. Our labili-
Lien at the prosent time will excsed $250,000,
nnd how much more they may bo 1 sannot
tell.  We bad nothing whatovor to do with
the Motropolitan bauk, and had no deposits
there. It waa the nnnouncemaont of the fall-
ure of tho bauk which provipituted the panle
on tho strect, and caused taost of tho sus-
ponsions,”

Josoph C. Willlams & Co., 36 Broad streot,
statod thut thoir fallure was duo to the deo-
cliuo in the markotand thoir lnubllilf'w mues
thoir ovgagemonts amnd doliver thelr stook,
They could make no statewent in regurd to
thoir Linbilitics,

Mr, Simpson, of Donnell, Lawson & Simp-
son, boing nsked whether it was truo  that
the firm  had $2,000,000 on  dopesit
iu the Metropolitan bank refusod to elther
confirm or deny tho roport, Thoey were largo
dealers in county, water, nnd eity bonds.
Thoy nre said to have 2000000 with tho
suspunded Metropoliten bank, ‘he firm, in
thelr noties of the fallure, sy : "Owing to
tho guneral panle prevailing weo deent it beat
to suspend until we can ascortain whore weo
stand.”

The flem of O, M. Dogart & Co. has long
been known na ono of the most important
noto brokor liounses of the stovk exchinnge,
In tho fallure of Duncan, Shermnn & Co,
thoy weroe howvy Indorsors, and lost much
mouey fu the collapse, but survived that
orisin, and continued in the haxardous busis
noss of doaling in priviloges, The houso wis
badly ombarrassed by tho failure last yese
of Orange Judd, of the Sackett Plow com-
pany, Judd failed for $160,000, with pssits
of only 1,800, and went west without mnks
ing arrangewmeuts for the benolit of his orodie
4

ars,
At tho office of Nolson Robinson & Co,
Nelson Itobiuson sald that tho failure wos
oreasioued by calls upon them for monoy
from all quarters, which could not bo imme-
dintely mot; by tho general shrinkage of
sovurities; the disturbod condition of the
timus, and the eireulation orcllw?ulutlnu ril-
mors, Mo was unablo to furnish sny stato-
ment of Habilitios and nasets.  Most of their
luans, ho wnid, wore wall protected, if the
holdgra did not loso their heads aod want to
geb their money in o day.
- —

EUMORS OF ALL SOIVES,

A Coolness Boiween Gould and Sage —
Othier Gonslp.

Nrw Youk, May 14.—The Commercial snyn:
It Is roported on excellent authority that s
sorioun rapiure took placo yesterday botwieen
Jay Gould and Russell Snge,  In consequene
of this p large block of Westarn Unlon was
thrown upon the warket, and so brokoe the
prico from 00 to 64, The tad feeling bo-
tween the two great (nsnciers continues, and
to-day’s entsairoplio s belleved to have been

Inrgely lndueed by thik glrovmsinies. It
in  certain that wno  conlurenge  has
takon plage  botween Gould  sand  Seg,

a8 thure hus on previous ovcasions ol & sonie-
whit slinilar nature,

F. M. Tarabull, of No, 10 Droadwuy, states
that the reports in the morning papens in
referencs to speculations, Indorsements, and
disspposrause of bis brother, Walter A. Turn-
bully ‘s Newark grovor, are ungoalifledly
inlie, an, ho says, Waltor A Turnbull doos
nub speoulste in suy way, neither doos ho
imlorse. votes for thoss who do. Mo ls s
Chicugo on logitimate busitics to-lay,

it being reportisl shat Droxel, Morgmo &
Co, had $1,000,000 in the Metropolivan bank,
womember of the frm denfcd this, saying
thut the houss bad withlrawn (s large
ateount from that bank two voars ago, and
had anly s smnll conpon account there at the
thnn of the filur,

Anvther mpart was that the ol vet that tho
Atluutio Muotusl losarauce eompany  dee
positud SLOGOO00 in the Phouix Natlousl
tank this moruing.

President Buldwin, of the Fourth National
biike, wavs thud overyibitog Is qulet st his
bank, and the usoul routine of busiposs s
Dytug poesned © pll rumors alfecting it oro
wishuut fouudation

A gentlominn who hid o conversation with
My, Fiub stotes that Do 14 1 o very low cons
dition of wmbuld,  Mr. Fish owld bim that

wheti the choeks of Grant & Ward ware
certitied e $THRL000, on the maruiag before
the Ll res Lhigd were i thy vavlu
of tho Mari bk abous S1,000,000 wurtl of
oourition g e the firmy that Mp,

Ward gaton o the bank on Tuesiny morning
wiil tonk tpensenrities away, sayiug thit be
lad o goold olmues to foslize wpon them, and
would wt onve roiarn tho proceods, Uhis lie
Hun ot yet don

The ol exchubye caught the Inf stion, and

bhw piarkor win very pandaky.  Pricos ub ote
twe dropped ten puisiie l

THE FIRST TUMBLE,

Fallure of Hateh & Foote—The Signal
for o General Toppling of HHouse s,

New Youx, May 1L<The gretost oxclte-
mont was croatod aboub 11 v'elovk by the
announcement that Mesars, Hateli & Footo
had announced thelr suspunaton. Tho eause
wus thoe noglaet of large customers to Answor
the frm's calls for margine, ‘The grontest

sympathy s exprodged for tho firm, which
wtood high in tho estovm of the eommoreisl

world, My D B Hstch sald 6 was
impossiblo  for hitn to  may  whailor
the suspousion was temporary or final, The

susponsivn of Hnateh & Foote wa follpwed by
mimors that the Metropolitan bank was
elongd, aud thut thore was a ron an the Wyll
Btreot bank. Loquiry demonstratod that the
Motrapolitan  bank  pald  all  checks
prasoniod wp o IL0H,  whon it wae
compeliod to stop payment and clowa it doors,
Presidenit Kvans of the Wall 8treot banl
said thore wie oot a word of truth in e
rumor thst thers was a rin on hin bank,
Tho faet wan that owlnge to the norvous econs
dition of atfairs In Wall street people woro
anxinus to gob thelr cheoks certifled a9
quivkly ax powsible,

OF the fallure of Iatch & Foolo, Mr, 1), 1,
Hateh said this noon : “The report that our
suspension was osused by the refusal of tho
Plhaniz Natlonal bank to coebify our shecks
I8 wholly wnfounded.  Ouor mocount was
teansferrod to the Fourth National bauk,
and wo hod abundance of eredit. We thoughe
best, Lowever, not to exercise that oredit

at  all, and  woe  have deawn  ehocks
only to the smounut of our deposit,
The caum of our  falluro  was  tho

exhaustion of marging and rofusal of cus-
tomurs o put up more money. We also
found oarsolves nuable to sell the beat stopks,
Wo hisve Chicago nnd Alton, Tllinois Contral,
New York Central, and other equaliy good
weouritios for which wo conld not get o
markot axcept at n serloun sacrifles, Wo
therefore thought it bost o stop right where
wo ware,"

Tho Pust says; Mr. Footo, of Hatch & Foote,
in reply to inquiries, suld thatthe failure was
duo to the embsrrnssmont eaused by the
shrinkage of msourition, some of which le-
longed to the firm, whilo others wore earried
for customers. 1t was lmpossiblo wt prosoent,
bio suid, to form apy estimmato of tho Hnbilities,

s e bl
THE SECOND NATIONAL.
How n JMun on This Isstitation Way
Clhinvked by the Milllousire Euo.

Nrw York, May L4—A large number of
depositors wore gathored at the Second Na-
tivnal bank building this morning.  The
direetors of tho bauk cnch put in o cortain

amount of money o cover tha
deficit, but  just  what propartion
enoh contributed could nat be learned, It is

thooght though, and not dunled, thut Mr,
Awos K, Eno, the futher of John €. Luo, the
Iato president of tho bank, contributes the
lion's sharo, This morning, o onder to
acoommodate the ruth that was expected,
tho bank was oponed at (:30 o'clock,  Tmmbe.
diately a stream of weveral huydeod pooplo
bogun to pour in, over half of thom being
Indics, Bomo of them eamo to deposit, but
conld not on meconnt of the erewd, which
waa thoro to draw out their deposite. Shortly
afterward the following notico was poated
on the front window: “Aftor un investization
of tho aMairs of tho beok 1 sm gatisfled
shat it d@ in a porfoctly  sound
anid solvent condftion.” Hlfnml ML M
Serlbs, nutional bank inspeetor.”  "I'his notl
cansed n good many to turm away satisfied,
All those who wished to draw their doposits
wora given them,

Many oxeiting sconos wore witnessod; but
in all cnses payments wore tindo s fast s tho
toller could band tho mwouey out. Atoue time
ovor 300 depositors wers in line, whils My,
Amos K. Eno, the millionairp real estato in-
vestor, stood by smilingly, sssuring all that
thoy would rucelve every cont of their dues,
Tho Indies mppeared moro nuxious than the
mon, and a great many withdrow their de-
ponits,  All was order arouud tho bank, aod
thero was not much excltoment,

At 1 i'clock this siternoon it was estimated
st the Second Nationnl bank thut over S500,-
000 tiwd buvn paid out duriog the rush, A
rumor prevalls now that the defisit ainounts
to $LOOO000, and that Ames B, Euo, the
fathor of tho presideut, John €, Eno, paid
$5,5000,0000, while tho directors mado  gooid
$500,000,  Au lostrumont wisd  recorded in
the registor’s office to-duy, by whieh Amos

L, Fuo rovoked w oortain ‘mwer of mtlorney
glvon by him to his son, John . Eno, in
1875, The decvment furthor rocites thet all
powers of any kind or dute boretalore glvon
to Johin UL Euo wre revoled, Tha signature
of William  Waltor Pholps sppoars sy tho
name of tho witnessing party.
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EXCITEMENT IN CHICAGO,

The Moarkets Severcly Jarred, But They
Btand tho Sheck, and Are Buoyaut st
the Cluse,

Citteaio, May. 14—Thoro bas probably
never Jbeen o day in the history of Chicago
when roports were wmore industriously eireu-
luted, with the wview of breaking the graln
mirkotd, than the present one. ut thoy
stood the strain put uwpon thom without
waverlng,  luterviews with overy loading
banker in the elty toud to the view that the
Now York punio ean buve no lasting effuct
hore, It I8 contended (hat the bunks whick
Bave failed in New York are what are known
us epucilative banks, and should have no
Uenring upon the conservative banks of the
meirapolin,  Rogarding the offect here eno
bankes s quoted asdeclnring that the Chicago
banks bhave & plethors of money, audthnt the
city to-day 14w finavcial Gibraltay, which can
b tasanlied, but vot injured,

At G0 peome bnying continues froe on
"oliatign, wud the muarkotd ar even steadior
and strotger than oo the oponlog,  Alter the
fArer lush of exuitemont produced by the
enrly roport from Wall stroct pricos rose to
nearly tho closing prices of yesterdoy, nud nro

stemdy nt U for July whoat and st 684
for July gorn, All sulmegoens exelting
nows [(rom the motropolls hus falled 1o
morions’y ehange tha situstion horo, snd it

huws alad not tended to lessen  spuoulation in
any way, hut, if auything, hns heightened ie,
T'he lueal stock roogus horo  are crowded. to
sutfication, nud a lively intorest in takeon
here o the sltuntion In Now York
The tanrkels showd the efleet of the New
York panic, Lot the tothl devling for the day
occurrd within the Grest hour of trading; sfter
thas pricea tose, and the market displayod
signs of great strungth,
.

AlROOKLYN BANK CLOSES,

Tomporarily Eumbarrassed by the Motros=
politan,

New Yous, May 14-—-Thoe dours of tho
Atlantio State bauk, of Brooklyno, were closad
abont 130, and & wowber of  porsons
who tried to gain admittanco wont away
without effectiog their oljoot, My, Denton,
the cashivr, paid s “All | ean say I Lhat we

wure going along splondidly, nnd thore was
no tronblo and no reasnn
for trioble el that the

Meutropolitan, which was our cloariug bank,
Lws vir fuods Jooked ap there, Wo Lave
;-It:llt_\' aof wouuritiea to borrow npoy, but woe
wan't realizo on then to-day, becsuse wo had
g Antimation of she Metropolitan's elosing
until 12 o'click  tosday, Our woney weut
over thore botore thu suspenslun ocourred

You see wo got our exchangus  to-day

MORNING, MAY 15, 1884

from tho Metropalitnn the snme as tlie othor
Brooklyn bsuks did, but sl our wvailable
Ioney wis put over there aml locked up
nud of courst whan it suspended it was too
Inte to got it val again to-day. We hava |
plosty of securitivs oh  which wa gould |
realloo E00 000 IF ueoksaary, bt not liday, f
We expick Lo opstt s uormw,'

The lollowiug wre fho vilivers of the banlk :
Goorgn S, P'uer, president; O, M. Donton,
Casbilysy dlcoglors, Geotge L Sewev. Heury |

K. Shelden, John French, Georgs W. Horpen,
William_ H. Wallacs, Goorge 8. Puflor, and
Charles H, Raymond,

LOOKING TO CONGRESS,

The Speeulators Calling Upon Congress
for Help-Views of Compiroller Cans
nan,

Hundreds of tolegrama from New York
ware recelved by members of congross yes
torday urging lmmediate logislative action
to rolleve the financinl straiu.  Tho innjority
offthe tologramn were rocelved by ropretontas
tives, Just before the sdjournmont of the
house, unanimous covssnt was sskod by
Mr, Bpringer to pass Mre, Dingley's bill
authorizing the seerotary of the tressury to
iuvest in bonds the lawful money depoditod
by banks for the retiremont of cireulation.
The effeet of the anactment of tho bill into a
I, it wan esplained, would be to put futo
immedinte  efreulation about  $00,000,000,
Mesars, Holman, of Iudiana, and Wellor, of
Town, objocted, and the bouse immedintely
adjourned.

A weoting of the edmmittes ot banking
aud oorrency bns been called for Monday
marning to  disouss tho best method for so-
curlog  tho passago, wt the earliest possiblo
duty, of both the Dingley and the MePherson
bills, It is oxpocted thut the conimittee will
beanbla to hiaye sat apart ono day noxt weelk
for tha conslideration of the'monsires,

Tho MoPherson bill hind buei favorably
noted upon by the sanate,

The comptrolier ol the curroncy ru.-ter-lu'{
afternoon telegraphod to the national ban
examiners at Hoston and Philadelphis to
report the situntion In thowe eitles and o ad-
viso him mmedintely of suy trouble,

The comptrollor says that a roceivor will
nat Le appointed for the Motropolitan Na-
Linhal h:mr’unnl it s known for & cortaluty
thut tho bavk is fusolvent. He s in bopas
that the nction of the cloaring-house in jssy-
ing eertilentes will enable the banlk to resunie.
Tho banking st oxpressly provides that o
recoivor ahall not be appoiunted yoloss the
chmptrollor is sutinfied that tho bank |« insel-
veut, Ile does not conslder musponsion in
time of panicsufliciunt cause for the pppoints
mont of a recolver unloss the bank in guestion
in hopelesly inwolvent,

Mr, Canuon recoived o dispatol last night
from J. M. Magruder, the national bank ex-
aminer at Bostow, Mass,, informivg him that
thore in no sign of trouble ainoug the banks
in that city. Ilo aléo recuived & dispateh
from Ciarrol 1L Hobart, who was sent by him
to New York yesterday to nsslst Exnmniner
Beriba, stating that they were then ot
the Moiropolitan bank, snd that msttors
looked hopeful, althongh uncortain,

Mr. Cannon also recoived n dispateh from
o privato sonrco ln New York, which ha eone
sldern rollablo, stating that the people fu thnt
cily think tho worit is now ovor,

s -
ACTION OF 701 CLEARING IOUSE,

The Banks Resolve to ¥elp Kach Other
Through,

New Yong, May 14.—Thoe members of the
Clearing Houso wesocintion wore in session
all day up to 280 o'cloek. Whon thoy ad.
Jourped it wias aouounced that thoy lad
adoptad the following raoluvion:

Hewolvedd, ‘That, in view ol the present ¢risls the
Danka i this nssociation, for the purpose af shise
tainlog each othior and Lie Dusiness commuily,
ncominilles ol five bo appolnted by tie chalr to
revelve from the Dauks, mombers of the sEkogia.
ton, billk recelvably or other secaritios L be ayps
}mmul by suld commitioo, who shull e sutbor.

od 10 bssue thorelur 1o such deoposigiog baks
loan curtificates bearling Interoit wk 6 par cenf, per
RONUm, Not In excans of i por oent, of n-uurllu‘-f
ar hitls reosivalile lpdlzmalk‘d, wxSept by chee n
ITniteld Hixtes bonds, and sai cortificaion. siall be
rocelved Ju settletnent of balkooes nb the elearing
butiae. .

The following gentlomen eompose tho ¢om-
mitteo : T, D, Tappan, Ueorge 5. Coo, J, I
Yermilye, George (. Willisms, W, A, Wall,
ond Edward 11, Porking.

The fullowing wns issued from the elesr-
ing house to the presidont of vuch of tho
banks fu the assoointion s

New Yous CLuanine Hovsn, My 1—Dedr Sir 7
I wm dosteucted by the spocisl eomnlites wpe
poluted o the 9 fnstand to bielose berewith iwo
anundmonts (o the _comititution of the Clenriug
Houdo assoolhtion, whiel the eommitied recotis
wetd for adapiion, A meoting will be beld st uo
oarly dube L KRS wotlon o tlie s e

F. I, Tareas, Chalrmnn,

Froposod amendmonte:

Add section 15 as follows:

L caso of the tetusal vr abilily of any bank
W prowpily rofund (o iy Bailk presentibi suel
chucks, dinfis, or other et returied us o 1,
tho bank huhnm: surh checks, drafls, or Gilior
Jetns ey roport ko the unnsger the atoount of
Ui matnw, el 1L stoad] Do s (he manager's) duly
with the approval of the clesciig botse oolsngi
tew, o tuko o the Ul‘tlilllr shiowt of bt butiks
the dmouutse reportod, und  adjust the olsariiig
howse stutement accordinglys provided that such
noties ahell be givou o tho maneger befon 1
o'clock of the satug day,

Adil sootion 5 us followa;

The elonriug house Ittee 1s nlso ¥
ensd, woenovoer (b slisil condder 1t be fie e
Tuturest of the nssutiation 10 ezetultie auy bank
e ber of the asocistion und o resuleg Hrow
sy membee slourities of sueh sn swount agd
eharactor os snld commitios may devin sufliclent
far the proteetion of iy balauees resulting from
thi exchnnges nt the cleariug Bous,

S Do —at
INTERVIEW WITIL MIL THOMPSON.
None of the Home Banks Caught in the

Crushi—The Locul Sentiment Oune of

Hevemlty.

Me. J, W, Thompaon, the president of the
Nasional Metropolitan bank, fu this olty, was
seen lust evenlug, ol nsked as to the oliect
which tho panie in New York would bave
upon tho bauks in this city,

“Ido not think auy ofuur banks will suf.
far," sidd b, “Yon wsee wa do prinsipally a
Joeal business and deal elilelly fu Yocal seourls
Clew sueh ab gy stock, radlroad wtocks, and
othor woourition whoso valoos sre well kaow,
Our bunks were nover i botter condition,
ua was ovidenced by the rocent published
statements which ware ealled for by the
comptrellgr.  If apy one is burt ju this uity
it will bo individusl depositors who huve
beets operaliug in tho slroot on mnrgios™

* Wihut do you think will be tho result of
this punie?"

I believo tao worst has alrendy passed
aud that the rosits will not bo pearly so
dlsnatrons as in the memorable panic of 1573,

Thon, you remember, the shrinkage iu
villues cimoe  after the otush, Now
this shriokago is alrondy shout over. The

county, ton, is botter proparel to meot this
erisis now thuu 16 was thea,  This Ourey hng
bevn eaunoil by spedulating in what might be
callod wilileas stocks. For instanco a railroad
eatn bo built for 25,000 0 mile and it is
baunded and stockod for FL00,00 & mile, OF
colara the Intror Bgura is o surplus fctitions
viluo, nad Lho presout shrinkage hus bronghs
itnoks—rallruad and otherm-—down Lo theie
actual cash value'

Lo yoi bolléve soy of the great aparators
—Giuulid or Sage, or men of that stawp—will
Ko nnder ¥

“1 thiuk not, They are men of ton muoch
shrowdnos o bo wretkod, They bave seen
this crisin coming oud lhave Leon Mlmf

A

uhott, Somoe  of thoe brokers, throlg

whoin  they have beon dealing, may
) under, nad thoy will thon
bo vampeliod Lo varry  the shoris

wlilel thoy tind on their haods, but T think
they will Lo wblo to do that, snd of course,
whon tho markoet booomon seltled, there wiil
ba an upward teadency aud thoy will come
vt sl pghe”

“Nune of our logal banks wre catangled
with theso Now York banlis, are thoy ¢"

Wby oo L don'e thiok asoy of us bave
balaticen there, Wo sitiply nct as collection
ageuts for thow, aud cousequently catuot be
Lurt by thelr falluro.”

.
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A HOME FOR THE BRAVE.

Opening of the Great Fair for (he Confederals
Soldiers" Hore in Rickmond,

The Stars and Stripes and Stars and
Bars Blended in Unity and Charity,

Five Thousand People Attead tho Opeeing—A Union
Soldler's Tribate (o the Mea b Pought

Liat of the Ladies Who Have the Falr in
Charge—Gen, Grant's Letter,

Rremstonn, Va., May 14— All tho aftarnoon
in the Richmond thester prominent gentle-
men of Vieglals Lave boon mukiog «poeoion,
of which the burden was that the state and
nation must b governed by tho demoerstie
party, otherwive overything was likely to go
to the demuitien Lowwows, bucause soothor
political party oalled republiosn was alto-
gotber bad, Those gontluten waore dalegates
to tho Virgiula dewocratic siate convene

Lion, Oune  block  distant  from  the
weeus  of  thelr debates soveranl  hune
dred  Virgioia  ladles  woro busily

enjaged arcangivg contributions of all thane
ner of merohundise, worth many. thousands
of dollars, nent by ropublicans aud demoorats
from wvery satate in the union and wliooss
from every connty te bosold ac tbe falr to
bulld the ex-confederite soldiers’ home fn
Iichmond. Theso Inding, muvy of thew,
werp tho wives aud duoghters of tho aftors
noon spenkers, but they did not seom to eare
or seek to kiow what party tho man belonged
Lo who sent thocantribotion, uud oply remom -
bored that thero wau soarcoly o wun in the
whole broad land who had said ono word
ngaiuat providiugs comfortable resting place
for the lnst days of the mon who wore dis-
nbled fighting for tho lTout eauss, ln tho
ovening the speakers from tho convention
came over to open the falr, and they hal
nothing but good words for everybody.
Novor was thoro s more striking Mlustration
of the difuronce botween tho seutimentd
which fall trom the Hps of spolitiolans and
the foolings which snimate thoir honrts,

For two days the ladios huvi bosn hard st
work arranging the contributions fur wale,
and you but a swmall fraction of tha amouns
reccived aro mow in the booths, Not ovon
tho men who hiave recolved sud soatacknowl-
vidgoments of the goods recelved bLave any
oloar notion of their aggrogato valup, but tha
luwest catlmate du 225,000, It may bo $350,000
for guods are constautly arrlviug ovory hour.
Tho cash  contributions lave not been
nmmed up, but thoy are estimated b more
thian §15,000,

I'he fafr {n held by the 1, ¥, Lea camp,No.
L, coufedornto votoraos, wul the Ladies' Ald
sucloty. Capl.Johu 1 Lane, quurtcrmsstor
of the camp and socretary of the bhomoe coms
mittee, hus bad)iwwedinto charge of tho
arrangemnents from tho  beginning, nod in
commond of the army of Iadies who will maky
tho fair sucosssful ls Mre. Louis N, Webb,
prosident of the Ladies’' Aid savisty.

The fair 18 beld 1n the great unfinished
Armory hail, sbout 100 foot v uure, ou Seventh
strool, noar Urowd. The bare, archod rafters
are ovorhead, and aroand throo sidos of sho
rovm runs n gellery. Dravery, decoration
and orpsnentation have bosn enerled to tho
vergo of distraction, Each gide of tho en-
trunce doorway atands m pyesmid of eatnon
balls, with o stand of winskets, Thoentrance
itself I8 an aroh of fags, trimmed with
heavy gold Jace and fringe  The front
of the gallery ia covered with threo
overlapping stripes of red, white, aud blue
onch tringod heavily with gold, From thase
lang, all tho way aronud the hall, United
Siatos flags, which roach to the floor. Each
pair of them L looped back from the couter,
thus furaiing theo eutrance to a booth, and one
booth 1a sepuraced from anothar, all the way
nround, by lnce curtaius,  Laco aleo trims the
flags wnd walls in weny booths, Thore are
wlwo half o dozen bootha in the conter of the
hall,  In frout aond betweun the booths upon
tho flags nro warlike conterploses, helmots,

suits of mail, crossed’ buyonots, sud shislls,
The first centerpiecs to tho right s =
kuspasck with wn old  caoteen  lisnge

Ing  from it. Tho knapeack s marked,
*“1st Loge. Vi, Vol shislds bearing tha
coats of srma of ditforout statos, nnd decorated
with wuny-colotod tlags, hang from the
rafters, The first threo conspicuous ones are
marked “Misslsippi," "Connectiout,” “South
Cnrolinn'  Ropes from which bang flaes and
bannors of all colors are strotohed from rafter
to rafter ucrosa the ball, and threo fomalo
Aguros, Tifu size, elogantly deaped with laco,
wre suspondod by invieiblo wires from the
odling in sueh maunor thut they seem ‘o
b hovering over the crowil boueath.

Opposite the cutranco {a the “prize” booth
nud over it upoh au wrol fs this inscription in
groab lottors:

“Co Vil Peace Hiath Her Vietorles,  [G. A, R

In decorating tho muin hall not vne cons
federnta flng hoa beon used, but tu the interior
of muuy of the booths “the stars and bars'
drawn from the seelusion in swhich the Indles
whao eccupy thoto booths huve sucredly kopt
them for many years, deapo the walls,

The Suwyer hall, n smallor roowm, has been
connectod with the urmiory, and serves for
tho exhibition of euringities, But the ontire
fikie is full of onriosition, They are iu evory
booth and upon every wall, with and without
duderiptions steashid. Auclent thin N, TATD
Cliings, sud historival reiles aro nuwm rloas,
In one booth, over whoso entrance is placed
tho logend, “Yo Continental LCountry Store,”
thero aro some thausands of articles such as
tho fair Indies who dovised It imagtne waro
lound in eonutry storesau hundeed years ago,

Fully 5,000 peoplo elitubod the Armsry
Steps toenight to see the opening of the fair,
Mura than hall of them wasdered wrouud the
room talkiug and  laughing, laterforing
mush with those who wanted tu hear the
wpoakers,  Capt. Williams, cummsnder of
Lo vafmIp, Whe mailer of ceremouies and
Introducod the sposkers in the bupplest
wpunor, Carporal Tauner, of Hrunk'rll, Wha
the flist to spunk, and his shore wpaeth waa
tha welling ous of the evening, Both of bis
loje wern shot ol below the kneo whils he
wik in the vulon army, during sho wer, snd
hiw merg presonce boro on such sn oceaslon

Wil eloquont. Moro Luan that
e sald Ruod things. ! It
ehnd" waid  Jle,  “that  when  sotthern
woldiors  nooded  help, thole dest wjiproal

was to the men who hid fioeil thewm in batile.'?
Aain, bespid: 1 buve alwayn mainteined,
and now mwslutalu, that at Che clese of tho
WAr uO two olmsses of mon wore UFRFOT Lo-
pether tn fooling, o well as phwsically, than

o two lines drawn up opposite eaeh
other on  the fleld whore tho surrendor
wad made" Node bat men stond around
tho  wpealtor, and probubly  thero
Were  nov  tem  mmong  them  who
lind not been In tho southern nriny.

They chieered hlin ngaln and again, Consbds
ering that nineteuths of the soutribntions
hevo come from she nerth thero was Ophogs
tunity for enthaslanw on the part of tho g«

oonfedorates, wod theve seme molst eyes
among thom, Wade Hampton male
shors  wpepel, as did  Edear Allan, of

Keourney post, Grand Army of the Kepubliy,
of this clty. M Corooran was thew to have
formally snnounced tho opening of the fair,
bus e tald Capt, Willknms tlint hn heart was
s0 full bo ahould aurely breall down If he at-
tompted to speak. That coremony was diss
penscd with. Ghen. Grant's lotior wad re-
polved with chogrs o Las gonerousl
centributed to the faly, mod wen hare lpul‘:'
of him with affecthon, The fiir will cobtiaus
until thoe und of the month.

Tho booths wure ateondwd by the follows.
fog ladies: Now | rostatrwit sod leo oream

salovn, Blre, George I Stacey, Mrs, Willlawm




